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&RPR�FLWDU�HO�DUWtFXOR� 
&DEUHUD�5tRV��0��GHO�6���3DOPHUR�*yPH]��1��GHO�6���6XVDQR�*DUFtD��-��/��\�&RUQHOLR�1DYD��0����������,GHQWLILFDFLyQ�GH�
SHUFHSFLRQHV��DFWLWXGHV�\�IDFWRUHV�GH�LQIOXHQFLD�SDUD�HO�GLVHxR�GH�XQD�FDPSDxD�SXEOLFLWDULD�TXH�SURPXHYD�HO�
GHVSOD]DPLHQWR�GH�ORV�MXJXHWHV�DUWHVDQDOHV�GHO�HVWDGR�GH�*XHUUHUR��0p[LFR��7ODPDWL����������-��� 

,GHQWLILFDFLyQ�GH�SHUFHSFLRQHV��DFWLWXGHV�\�IDFWRUHV�GH�LQIOXHQFLD�SDUD�HO�GLVHxR�GH�
XQD�FDPSDxD�SXEOLFLWDULD�TXH�SURPXHYD�HO�GHVSOD]DPLHQWR�GH�ORV�MXJXHWHV�

DUWHVDQDOHV�GHO�HVWDGR�GH�*XHUUHUR��0p[LFR� 

0DUtD�GHO�6RFRUUR�&DEUHUD�5tRV� 
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)UDFFLRQDPLHQWR�9LOOD�&DPLQRV�GHO�6XU��6�1��&KLOSDQFLQJR��*XHUUHUR��0p[LFR��7HO������������������� 

�8QLYHUVLGDG�$XWyQRPD�GH�6DQ�/XLV�3RWRVt��&RRUGLQDFLyQ�$FDGpPLFD�5HJLyQ�$OWLSODQR��&DUUHWHUD�D�&HGUDO��.0������� 
(MLGR�6DQ�-RVp�GH�ODV�7URMHV��0DWHKXDOD��6DQ�/XLV�3RWRVt��0p[LFR��&3��������7HO�������������������� 

 

$XWRU�GH�FRUUHVSRQGHQFLD 
GULOLWRBFDE#\DKRR�FRP�P[ 

5HVXPHQ 

(O�XVR�GH�ORV�MXJXHWHV�DUWHVDQDOHV�HV�FDGD�YH]�PHQRV�IUHFXHQWH�HQWUH�ORV�QLxRV�JXHUUHUHQVHV�GHELGR�HQ�JUDQ�SDUWH�D�
OD�FRPSHWHQFLD�FRQ�ORV�MXJXHWHV�FRPHUFLDOHV�SURGXFLGRV�D�JUDQ�HVFDOD�\�TXH�HVWiQ�DSR\DGRV�SRU�IXHUWHV�FDPSDxDV�GH�
SXEOLFLGDG�HQ�GLYHUVRV�PHGLRV�TXH�FRQWULEX\HQ�D�FUHDU�HQ�ORV�SHTXHxRV�OD�QHFHVLGDG�GH�SRVHHU�DTXHOORV�MXJXHWHV�TXH�
HVWiQ�GH�PRGD� 

'HELGR�D�TXH�ODV�JUDQGHV�HPSUHVDV�SURGXFWRUDV�GH�MXJXHWHV� WLHQHQ� OD� VROYHQFLD� HFRQyPLFD� SDUD� SDJDU�VX�SXEOL�
FLGDG��D�GLIHUHQFLD�GH�ORV�WDOOHUHV�PDQXIDFWXUHURV�GH�MXJXHWHV�DUWHVDQDOHV�TXH�QR�FXHQWDQ�FRQ�ORV�UHFXUVRV��OD�YHQWDMD�
VREUH�HOORV�HV�PX\�DPSOLD� 

(VWR�LQIOX\H�SDUD�TXH�HVWH�VHFWRU�HFRQyPLFR�VH�GHELOLWH� DO� LJXDO� TXH� SDUWH� GH� OD� FXOWXUD� GH� QXHVWUR�SDtV��\D�TXH�
ORV�HOHPHQWRV�TXH�QRV�LGHQWLILFDQ�VH�GLOX\HQ�DO�QR�SRGHU�VRVWHQHU�D�ODV�SHUVRQDV�TXH�OR�SURGXFHQ� 

(Q� HVWH� WUDEDMR� VH� EXVFy� LGHQWLILFDU� ORV� HOHPHQWRV�TXH�SRGUtDQ�D\XGDU�D�FUHDU�XQD�FDPSDxD�GH�SXEOLFLGDG�HIHF�
WLYD�TXH�VHQVLELOLFH�DO�PHUFDGR�PHWD�H�LPSXOVH�VX�GHVSOD]DPLHQWR�� 

3DODEUDV�FODYH��MXJXHWHV�DU WHVDQDOHV��FXOWXUD��SXEOLFLGDG��FRPSHWHQFLD� 

$EVWUDFW 

8VLQJ�KDQGFUDIWHG�WR\V�E\�FKLOGUHQ�IURP�WKH�VWDWH�RI�*XHUUHUR�KDV�EHFRPH�OHVV�IUHTXHQW��PRVWO\�EHFDXVH�RI�FRP�
SHWLWLRQ�EURXJKW� E\�PDVVLYHO\� SURGXFHG� FRPPHUFLDO� WR\V��ZKLFK� FRPHV� DORQJVLGH� QRWDEOH� DGYHUWLVLQJ� FDPSDLJQV��
XVXDOO\�SUHVHQWHG�LQ�VHYHUDO�PHGLD�WKDW�LQIOXHQFH�FKLOGUHQ�WR�IHHO�WKH�QHHG�IRU�DFTXLULQJ�WKRVH�WUHQG\�WR\V� 

6LQFH�UHQRZQHG� WR\�FRPSDQLHV�KDYH�VWURQJ�ILQDQFLDO� UHVRXUFHV� WR�SD\�IRU�SURGXFW�DGYHUWLVLQJ�� WUDGLWLRQDO� WR\V-
PDNHUV�H[SHULHQFH�D�QRWDEOH�ZHDNHQLQJ�RI�WKHLU�HFRQRPLF�VLWXDWLRQ��,W�LV�WKH�VDPH�IRU�RXU�FRXQWU\
V�FXOWXUH�EHFDXVH�
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SHRSOH�ZKR�GHSHQG�RQ�WKLV�SURGXFWLRQ�WR�DIIRUG�WKHLU�OLYLQJ�FDQQRW�ORQJHU�GR�LW� 
7KLV�VWXG\�DLPV�WR�LGHQWLI\�HOHPHQWV�WKDW�FRXOG�DOORZ�WKH�GHVLJQLQJ�RI�DQ�HIIHFWLYH�DGYHUWLVLQJ�FDPSDLJQ�WKDW�

FRXOG�UDLVH�WKH�WDUJHW�PDUNHW
V�DZDUHQHVV�IRU�LPSURYH�VDOHV�DQG�SURGXFWLRQ�RI�KDQGFUDIWHG�WR\V�� 
.H\ZRUGV��+DQGFUDIWHG�WR\V��FXOWXUH��SXEOLFLW\��FRPSHWHQFH� 

,QWURGXFFLyQ 

/D� SURGXFFLyQ� DUWHVDQDO� GH� MXJXHWHV� HQ� HO� HVWDGR� GH�
*XHUUHUR� HV� XQD� DFWLYLGDG� HFRQyPLFD� TXH� LQYROXFUD� HOH�
PHQWRV�HVHQFLDOHV�GH� OD�FXOWXUD�PH[LFDQD��$OJXQRV� MXJXH�
WHV�VH�UHPRQWDQ�D�pSRFDV�SUHKLVSiQLFDV�\�RWURV�KDQ�DGRSWD�
GR� HOHPHQWRV� GH� OD� FXOWXUD� SRSXODU� FRQWHPSRUiQHD� HQ� OD�
E~VTXHGD� GH� SHUPDQHQFLD� \� DFHSWDFLyQ��VLQ� HPEDUJR�� OD�
UHQWDELOLGDG� GH� HVWD� DFWLYLGDG�YD�HQ�GHFUHPHQWR�GHELGR�D�
OD�LPSRUWDQWH�SHQHWUDFLyQ�TXH�ODV�FRPSDxtDV�WUDQVQDFLRQD�
OHV�TXH�PDQXIDFWXUDQ� MXJXHWHV�KDQ�ORJUDGR�D� WUDYpV�GH�LQ�
WHQVDV� FDPSDxDV� SXEOLFLWDULDV� \�� HQ�PXFKDV� RFDVLRQHV�� HQ�
DOLDQ]D�HVWUDWpJLFD�FRQ�SURGXFWRV�FLQHPDWRJUiILFRV�DQLPD�
GRV�R�GLULJLGRV�DO�S~EOLFR�LQIDQWLO�� 

(VWDV�HPSUHVDV�FXHQWDQ�FRQ�XQD�SODWDIRUPD�PHUFDGROy�
JLFD�TXH�OHV�SHUPLWH�XQ�IXHUWH�SRVLFLRQDPLHQWR�HQ�OD�PHQWH�
GH� ORV� FRQVXPLGRUHV� LQIDQWLOHV�� $XQDGR� D� OR� DQWHULRU�� ORV�
SURGXFWRV� HOHFWUyQLFRV� WLHQHQ� JUDQ� DFHSWDFLyQ� HQWUH� ORV�
QLxRV�\�KD\�XQD�JUDQ�GHPDQGD�GH�HOORV�� 

/D�IXHUWH�FRPSHWHQFLD�KD�LGR�GHVSOD]DQGR�SRFR�D�SRFR�
D�ORV�MXJXHWHV�DUWHVDQDOHV�PH[LFDQRV��\�HVWR�FRQVWLWX\H�XQD�
SUREOHPiWLFD�WDQWR�HFRQyPLFD�FRPR�FXOWXUDO��SRU�OR�TXH�HO�
SUHVHQWH� HVWXGLR� EXVFD� LGHQWLILFDU� ODV� SHUFHSFLRQHV� VREUH�
ORV�MXJXHWHV�DUWHVDQDOHV�GH�ODV�PDGUHV�GH�IDPLOLD�� DFWLWXGHV�
KDFLD� HOORV� \� HOHPHQWRV� TXH�SXHGDQ�LQIOXLU�HQ�VX�GHFLVLyQ�
GH�FRPSUD�SDUD�XWLOL]DUORV�HQ� OD�FUHDFLyQ�GH�XQD�FDPSDxD�
SXEOLFLWDULD�TXH�LPSXOVH�VX�GHVSOD]DPLHQWR�\�ORJUH�SRVLFLR�
QDU�HVWDV�DUWHVDQtDV�FRPR�XQ�MXJXHWH�FXOWXUDOPHQWH�SURSLR��
FRQ� YHQWDMDV� FRPSHWLWLYDV� VREUH� ORV� HOHFWUyQLFRV� \� ORV�
PDLQVWUHDP�� 

/DV�PDGUHV�GH� QLxRV� VXHOHQ� VHU� GHFLVRUHV�GH�FRPSUD��
SRU� OR� TXH� VH� GHWHUPLQy� TXH� FRQVWLWXLUtDQ� HO� XQLYHUVR� D�
LQYHVWLJDU�HQ�HVWH�WUDEDMR��SDUD�TXH�FRQ�OD�LQIRUPDFLyQ�TXH�
VH�REWHQJD�GH�HOODV��VH�SXHGD�GLVHxDU�XQD�FDPSDxD�DIHFWLYD�
SDUD� LPSXOVDU� ODV�YHQWDV�GH� MXJXHWHV�DUWHVDQDOHV� 

6H� SDUWH� GHO� VXSXHVWR� GH� TXH� VXV� PRWLYDFLRQHV� DO�

PRPHQWR�GH�FRPSUDU�MXJXHWHV�SDUD�VXV�KLMRV�HVWiQ�UHODFLR�
QDGDV�FRQ�HO�GHVHR�GH�LQFXOFDU�YDORUHV�SURSLRV�GH�OD�FXOWXUD�
PH[LFDQD�SDUD�VX�IRUPDFLyQ�� 

2EMHWLYR�*HQHUDO� 

,GHQWLILFDU� ODV�SHUFHSFLRQHV�\�DFWLWXGHV�TXH� ODV�PDGUHV�
GH�IDPLOLD�GH�QLxRV�GH���D����DxRV�WLHQHQ�VREUH�ORV�MXJXHWHV�
DUWHVDQDOHV��DVt�FRPR�ORV�IDFWRUHV�TXH�LQIOX\HQ�HQ�VX�GHFL�
VLyQ�GH�FRPSUD�GH�MXJXHWHV�� 

2EMHWLYRV�3DUWLFXODUHV� 

���&RQRFHU�ODV�SHUFHSFLRQHV�\�DFWLWXGHV�TXH�ODV�PDGUHV�
GH� IDPLOLD�GH�QLxRV�HQWUH���\���DxRV�GH�HGDG�WLHQHQ�VREUH�
ORV� MXJXHWHV� DUWHVDQDOHV� HQ� OD� FLXGDG� GH� &KLOSDQFLQJR��
*XHUUHUR��0p[LFR�� 

���,GHQWLILFDU�ORV�IDFWRUHV�GH� LQIOXHQFLD� PiV�LPSRUWDQ�
WHV�TXH�GHWHUPLQDQ�OD�FRPSUD�GH�MXJXHWHV�TXH�UHDOL]DQ�ODV�
PDGUHV�GH�IDPLOLD�GH�QLxRV�HQWUH���\���DxRV�GH�HGDG�HQ� OD�
FLXGDG�GH�&KLOSDQFLQJR�� 

��� ,GHQWLILFDU� ORV� DVSHFWRV�PiV� LPSRUWDQWHV� D� GHVWDFDU�
HQ� ORV�PHQVDMHV�SXEOLFLWDULRV�SDUD�OD�SURPRFLyQ�GH�MXJXH�
WHV�DUWHVDQDOHV�� 

5HYLVLyQ�/LWHUDULD� 

(O�MXJXHWH�DUWHVDQDO 

0DUJDULWD�GH�'H�2UHOODQD���������HQ�VX�DUWtFXOR�³+DFLD�
XQD�KLVWRULD�FXOWXUDO�GHO� MXJXHWH�HQ�0p[LFR´�GH�OD� UHYLVWD�
HOHFWUyQLFD� $UWHV� GH� 0p[LFR�� VHxDOD����UHIOH[LRQHV�VREUH�
HO�MXJXHWH�PH[LFDQR�� 

���(O�MXJXHWH�DUWHVDQDO�HV�PiV�HORFXHQWH�TXH�HO�MXJXHWH�
LQGXVWULDO�SRUTXH�HQ�VX�IRUPD�\�VXV�PDWHULDOHV�HVWi�PXFKR�
GH�OD�YLGD�\�OD�KLVWRULD�GH�ODV�FRPXQLGDGHV�GRQGH�VH�KDFH�\�
VH�XVD��3RU�OR�WDQWR��FDGD�REMHWR�SXHGH�VHU�LQWHUURJDGR�GHV�
GH� GLIHUHQWHV� SHUVSHFWLYDV� \� FRQ� KHUUDPLHQWDV� GH� DQiOLVLV�
PX\�GLYHUVDV� 

��� 6H� SXHGH� UHFRQRFHU� HQ� FDGD� MXJXHWH� FXiOHV�VRQ�
ODV� UHODFLRQHV� TXH� WLHQH� HO� JUXSR� VRFLDO� FRQ� HO� HQWRUQR�
QDWXUDO�� /RV� PDWHULDOHV� GH� ORV� TXH�HVWi�KHFKR�QRV�KD�
EODQ�GH�OR�TXH�FUHFH�DKt��WDQWR�GH�OR�TXH�VH�FXOWLYD�FRPR�GH�
OR� TXH� SXHGH� SURGXFLU� OD� WLHUUD�� /DV� WLHUUDV� PLVPDV� VRQ�
GHWHUPLQDQWHV� 

���(Q�HO�MXJXHWH�HVWiQ�ODV�FRVWXPEUHV��OD�YLGD�FRWLGLDQD�
\�OD�YLGD�VRFLDO�GH�XQ�SXHEOR��FyPR�FRPHQ��FyPR�VH�UHOD�
FLRQDQ�� FyPR� VH� UHSUHVHQWDQ� ORV� SDSHOHV� GH� KRPEUHV� \�
PXMHUHV�� /RV� REMHWRV� ~WLOHV� HQ� OD� YLGD� FRWLGLDQD� TXH� VH�
FUHDQ�HQ�SHTXHxR��GHVGH�OD�FDQDVWLWD�KDVWD�HO�FDPLyQ��YHQL�
GR� LQWHPSHVWLYDPHQWH� GH� DIXHUD�� VRQ� VLJQLILFDWLYRV� PiV�
DOOi�GH�OR�TXH�UHSUHVHQWDQ� 

��� /DV� FUHHQFLDV�� ORV�PLWRV� \� ORV� ULWRV� VXUJHQ� WDPELpQ�
HQ�DOJXQRV�MXJXHWHV�FRQ�QDWXUDOLGDG�R�FRPR�UHLWHUDFLyQ�GH�
ULWRV�SUHVHQWHV�R�SDVDGRV��PXFKDV�YHFHV�ROYLGDGRV� )LJXUD����(VFRODULGDG�GH�ODV�PDGUHV�GH�IDPLOLD��)XHQWH��

'DWRV�GHO�HVWXGLR� 
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��� /RV� MXJXHWHV� VRQ� KLMRV� GHO� PHVWL]DMH� \� HO� VLQFUHWLV�
PR��VXV�RUtJHQHV�VRQ�P~OWLSOHV�\�PHUHFHQ�VHU�FRQVLGHUDGRV�
HQ�FDGD�UHJLyQ�GH�0p[LFR 

���/RV�DQLPDOHV�DSDUHFHQ�FRQ�HQRUPH�IUHFXHQFLD�HQ�ORV�
MXJXHWHV��8Q�XQLYHUVR�ULFR�\�IDVFLQDQWH�D�H[SORUDU�HQ�WRGDV�
VXV�YDULDQWHV�TXH�YDQ�GH�OD�ELRORJtD�D�OD�HVSLULWXDOLGDG��'H�
OD�PDVFRWD�\�OD�EHVWLD�GH�WUDEDMR�DO�QDKXDO� 

��� (O� DFWR� GH� MXJDU� WLHQH� PDQHUDV� \� VLJQLILFDGRV� TXH�
PHUHFHQ� VHU� DQDOL]DGRV� FRQ� HVSHFLILFLGDG� \� SURIXQGLGDG��
FRQ�PHQWDOLGDG�DELHUWD�\�FXULRVLGDG�YHUGDGHUD�SRU�FRQRFHU�
OR�GLYHUVR��(QWUDU� HQ� XQ�PXQGR� GRQGH�QR�QHFHVDULDPHQWH�
WRGR� HV� UDFLRQDO� \� IXQFLRQDO� R� OR� HV� HQ� JUDGRV� GLYHUVRV��
FRPR�FXDQGR�VH�KDEOD�GHO�³VHQWLGR�GHO�VLQVHQWLGR´� 

���(O�MXJXHWH�HV�SDUWH�GH�XQ�IHQyPHQR�PiV�DPSOLR�GRQ�
GH� HQWUDQ� RFDVLRQDOPHQWH� OD� P~VLFD�� OD� OHWUD� GH� XQD� FDQ�
FLyQ��PXFKDV� YHFHV� DQWLJXD�� \� ODV� UHJODV�GH�XQ� MXHJR� TXH�
FUHD�RWUR�HVSDFLR� \�RWUR� WLHPSR��+D\�LQFOXVR� MXHJRV� \�MX�
JXHWHV�IXQHUDULRV��TXH�SDUD�OD�VRUSUHVD�\�GHVFXEULPLHQWR�GH�
PXFKRV� KHPRV� SUHVHQWDGR� HQ� QXHVWUR� Q~PHUR� VREUH� (O�
DUWH�ULWXDO�GH� OD�PXHUWH�QLxD� 

���(O�DQiOLVLV�HVWpWLFR�GHO�MXJXHWH�QR�KD�UHEDVDGR�HO�QL�
YHO�GH�VHU�VyOR�PHQFLRQDGR�SDUD�HQWUDU�HQ�DVSHFWRV�HVSHFt�
ILFRV�GH�OD�HVWpWLFD�TXH�JXtD�D�ORV�DUWHVDQRV�GH�FDGD�UHJLyQ�
\�KDVWD� GH�FDGD�WDOOHU�IDPLOLDU�R�SHUVRQDO��6RQ�PXFKDV� ODV�
HVWpWLFDV�SRVLEOHV��LQFOX\HQGR�ODV�GH�OD�PRQVWUXRVLGDG� 

���� 8QD� DFFLyQ� XUJHQWH� HV� UHFRUUHU� FRPSOHWDPHQWH� HO�
SDtV� SDUD� WUD]DU� XQD� KLVWRULD� FXOWXUDO� GHO� MXJXHWH�� HV� GHFLU�
KDFHU�HO�UHFXHQWR�H[KDXVWLYR�GHO�TXH�H[LVWH�\�GHO�TXH�H[LV�
WLy��$Vt�FRPR�HO�TXH�SRGUtD�UHVXUJLU��+D\�OLVWDGRV�YDOLRVRV�

SHUR� LQVXILFLHQWHV� \�XQR�PiV� FRPSOHWR�WHQGUtD�TXH�LQFOXLU�
QHFHVDULDPHQWH�OD�UHIOH[LyQ�VREUH�HO� VHQWLGR�GHO� MXJXHWH� \�
OD�FUtWLFD�DUJXPHQWDGD�GH�OD�H[WLQFLyQ�\�SUREDEOH�R�LPSUR�
EDEOH�UHQDFLPLHQWR�GH�DOJXQDV�SLH]DV��'H�2UHOODQD���������
/RV�MXHJRV�PiV�WUDGLFLRQDOHV�GH�0p[LFR�VRQ��WURPSR�� FDQL�
FDV��SHULQROD��EDOHUR��GDGR��FXHUGD��\�OD�SHORWD� 

(O�WURPSR�R�SHyQ 

(V� XQ� MXJXHWH� FRQVLVWHQWH� HQ� XQD� SHRQ]D� DFRPSDxDGD�
GH�XQD�FXHUGD��(QUROODQGR�OD�FXHUGD�DOUHGHGRU� GHO� WURPSR�
\�WLUDQGR�YLROHQWDPHQWH�GH�XQR�O�GH�VXV�H[WUHPRV�D�OD�YH]�
TXH�VH�ODQ]D�HO�FRQMXQWR�FRQWUD�HO�VXHOR��VH�FRQVLJXH�TXH�HO�
WURPSR�URWH�VREUH�VX�SXQWD�\�VH�PDQWHQJD�HUJXLGR�\�JLUDQ�
GR�HQ�HO�VXHOR� 

/DV�FDQLFDV 

/D�HVHQFLD�GH�HVWH�MXHJR�FRQVLVWH�HQ�ODQ]DU�ODV�FDQLFDV�
FRQ�HO�REMHWR�GH�JROSHDU� ODV�SLH]DV�GHO�FRPSDxHUR� FRQWUD�
ULR�� DO� LJXDO� TXH� HO� WURPSR� HV� XQ� MXHJR� TXH� QR� VROR� HV�
WUDGLFLRQDO� GH� 0p[LFR� VL� QR� TXH� VH� MXHJD� HQ� GLIHUHQWHV�

SDUWHV�GHO�PXQGR��\�TXH�KD�DFRPSDxDGR�DO�KRPEUH�DWUHYHV�
GH�VX�KLVWRULD� 

/D�SHULQROD 

(V� XQ� MXJR� LQIDQWLO�� HQ� HO� TXH� XQ� JUXSR� G� MXJDGRUHV�
SRQH�HQ�MXHJR�PRQHGDV�X�RWURV�REMHWRV�TXH�VDQ�WRGRV�LJXD�
OHV�� HQ�REMHWR�GH� OD�SLULQROD�HV� YHU� TXLpQ� VH� TXHGD�FRQ� OD�
PD\RU�FDQWLGDG�GHO�SUHPLR��ORV�SDUWLFLSDQWHV�VH�FRORFDQ�HQ�
FLUFXOR�\�SRQH�FDGD�XQR� OR�TXH� OH�FRUUHVSRQGH��PRQHGD�X�
RWUR�REMHWR���OR�TXH�VH�UH~QH�HV�SXHVWR�HQ�HO�FHQWUR� 

(O� MXHJR� LQLFLD�� \� HO� SULPHU� SDUWLFLSDQWH� KDFH� JLUDU� OD�
SLULQROD�TXH�HV�XQ�KH[iJRQR�QRUPDOPHQWH� GH�PDQHUD� FRQ�
XQD�SXQWD� \�XQD� OH\HQGD� GLIHUHQWH� HQ� FDUD� FDUD�� ODV� OH�
\HQGDV� GH� OD� SLULQROD� VRQ�� SRQ� XQD�� SRQ� GRV�� WRPD� XQD��
WRPD�GRV��WRPD�WRGR��WRGRV�SRQHQ� 

(O�EDOHUR 

+D\�GLIHUHQWHV�HVWXGLRV�TXH�GHVFXEUHQ�TXH�HO�EDOHUR�VH�
KD�MXJDGR�GHVGH�WLHPSRV�PX\�UHPRWRV��HV�XQ�REMHWR�JHQH�
UDOPHQWH�GH�PDQHUD�TXH� HV� XQ� SDOLWR� XQLGR� SRU�XQ� KLOR� D�
XQD�HVIHUD�TXH�WLHQH�IRUPD�GH�EDUULO��HO�REMHWLYR�GHO�HV�LQ�

)LJXUD���¢4Xp�WLSR�GH�MXJXHWHV�DFRVWXPEUD�FRPSUDUOHV�D�
VXV�KLMRV"�)XHQWH��'DWRV�GHO�HVWXGLR� 

)LJXUD���¢(Q�TXH�VH�EDVD�SDUD�FRPSUDU�XQ�MXJXHWH�SDUD�
VX�KLMR"�)XHQWH��'DWRV�GHO�HVWXGLR� 

)LJXUD���&XiQWR�YDORU�FXOWXUDO�WLHQH�SDUD�XVWHG�XQ�MXJXH�
WH�DUWHVDQDO"�)XHQWH��'DWRV�GHO�HVWXGLR� 
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VHUWDU�HO�EDUULO�HQ�HO�SDOR� 

(O�MXHJR�GH�OD�FXHUGD� 

(VWH�FRQVLVWH�HQ�XQD�FXHUGD�FRUWDGD�VHJ~Q�ODV�QHFHVLGD�
GHV� GH� OD� SHUVRQD� TXH� MXHJD�� OD� DFWLYLGDG� VH� OOHYD� D� FDER�
WRPDQGR�OD�FXHUGD�GH�FDGD�H[WUHPR��VH�GD�YXHOWD�D�ODV�PX�
xHFDV�SDUD�TXH�HVWD�SDVH�SRU�HQFLPD�\�GHEDMR�GHO�MXJDGRU��
TXLHQ� GHEHUi� EULQFDU� FXDQGR� SDVH� SRU� GHEDMR� SDUD� HYLWDU�
SLVDUOD��SRUTXH�GH�OR�FRQWUDULR�SLHUGH��HO�MXJDGRU�TXH�WLHQH�
PiV�VDOWRV�HV�HO�TXH�JDQD� 

(O�MXHJR�GH�OD�SHORWD� 

3XHGH� VHU� WDQ� VLPSOH� FRPR� WRPDUOD� \�ERWDUOD� R�KDFHU�
XQ�MXHJR�SUHGHWHUPLQDGR�FRQ�UHJODV�FRPR�OD�TXHPDGD�R�HO�
I~WERO�� 

&XOWXUD� 

/D� FXOWXUD� HV� HO� FRQMXQWR� GH� YDORUHV�� &RVWXPEUHV��
FUHHQFLDV� \�SUiFWLFDV� TXH�FRQVWLWX\HQ� OD� IRUPD�GH�YLGD�GH�
XQ� JUXSR� HVSHFtILFR� �(DJOHWRQ�� ������� 0DULOHQD� &KDXL�
�������� QRV� VHxDOD� TXH� OD� FXOWXUD� 3URYLHQH� GHO�YHUER�
ODWLQR�FROHUH��HQ�VX�RULJHQ�FXOWXUD�VLJQLILFD�FXOWLYR��FXLGD�
GR��2FWDYLR�3D]���������GHILQH�D� OD�FXOWXUD�FRPR�XQ�FRQ�
MXQWR�GH�DFWLWXGHV�� FUHHQFLDV��YDORUHV�� H[SUHVLRQHV��JHVWRV��
KiELWRV��GHVWUH]DV��ELHQHV�PDWHULDOHV��VHUYLFLRV�\�PRGRV�GH�

)LJXUD� �� &UHH� TXH� ORV� MXJXHWHV��DUWHVDQDOHV�SXHGHQ�
VHU�XQD�YtD�GH�WUDQVPLWLU�OD�FXOWXUD�PH[LFDQD�D��ORV�QL�
xRV"�)XHQWH��'DWRV�GHO�HVWXGLR� 

)LJXUD� �� ¢/D� LGHD� GH� TXH� ORV� QLxRV� WHQJDQ�SRU�OR�
PHQRV�XQ�MXJXHWH�DUWHVDQDO�OH�SDUHFH«"�)XHQWH��'DWRV�
GHO�HVWXGLR� 

SURGXFFLyQ� TXH� FDUDFWHUL]DQ� D� XQ� FRQMXQWR� GH� XQD� VRFLH�
GDG��HV�WRGR�DTXHOOR�HQ�OR�TXH�VH�FUHH�� 

3XEOLFLGDG 

(O�WpUPLQR�SXEOLFLGDG�HV�XWLOL]DGR�SDUD�UHIHULUVH�D�FXDO�
TXLHU�DQXQFLR�GHVWLQDGR�DO�S~EOLFR�\�FX\R�REMHWLYR�HV�SUR�
PRYHU� OD� YHQWD� GH� ELHQHV� \� VHUYLFLRV�� /D� SXEOLFLGDG� HVWi�
GLULJLGD�D�JUDQGHV�JUXSRV�KXPDQRV�\�VXHOH�UHFXUULUVH�D�HOOD�
FXDQGR�OD� YHQWD� GLUHFWD� —GH� YHQGHGRU� D� FRPSUDGRU—�
HV� LQHILFD]�� (V� SUHFLVR� GLVWLQJXLU� HQWUH� OD� SXEOLFLGDG� \�
RWUDV� DFWLYLGDGHV�TXH� WDPELpQ�SUHWHQGHQ�LQIOXLU�HQ�OD�RSL�
QLyQ�S~EOLFD�� FRPR� OD�SURSDJDQGD� R� ODV� UHODFLRQHV� S~EOL�
FDV�� +D\� XQD� HQRUPH� YDULHGDG� GH� WpFQLFDV� SXEOLFLWDULDV��
GHVGH�XQ�VLPSOH�DQXQFLR�HQ�XQD�SDUHG�KDVWD�XQD�FDPSDxD�
VLPXOWiQHD� TXH� HPSOHD� SHULyGLFRV�� UHYLVWDV�� WHOHYLVLyQ��
UDGLR�� IROOHWRV� GLVWULEXLGRV� SRU� FRUUHR� \� RWURV� PHGLRV� GH�
FRPXQLFDFLyQ�GH�PDVDV��'HVGH�VXV�LQLFLRV�HQ�OD�HGDG�DQWL�
JXD�� OD� SXEOLFLGDG� KD� HYROXFLRQDGR� KDVWD� FRQYHUWLUVH� HQ�
XQD�HQRUPH�LQGXVWULD��*LO�������� 

6H� SXHGHQ� GLVWLQJXLU� GRV� LPSRUWDQWHV� FDWHJRUtDV� GH�

)LJXUD���¢/H�JXVWDUtD�TXH�VH�UHDOL]DUD�XQD�FDPSDxD�SX�
EOLFLWDULD�SDUD�ORV�MXJXHWHV�DUWHVDQDOHV"�)XHQWH��'DWRV�
GHO�HVWXGLR� 

SXEOLFLGDG��OD�GH�ELHQHV�GH�FRQVXPR��GLULJLGD�KDFLD�HO�FRQ�
VXPLGRU� ILQDO�� \� OD�HPSUHVDULDO��TXH�DSHOD� D� ORV� HPSUHVD�
ULRV� PHGLDQWH� SHULyGLFRV�� UHYLVWDV� GH� HFRQRPtD� \� RWURV�
PHGLRV� HVSHFLDOL]DGRV� GH� FRPXQLFDFLyQ�� $PEDV� XWLOL]DQ�
PXOWLWXG�GH� WpFQLFDV�SDUD�IRPHQWDU�HO� FRQVXPR��2WUD�PR�
GDOLGDG� SXEOLFLWDULD�� GH� LPSRUWDQFLD� PHQRU�� HV� OD� LQVWLWX�
FLRQDO�� FX\R�~QLFR� REMHWLYR�FRQVLVWH�HQ�FUHDU�SUHVWLJLR�\�
IRPHQWDU�HO� UHVSHWR�GH�GHWHUPLQDGDV�DFWLYLGDGHV�S~EOLFDV��
&DGD�DxR�VH�JDVWDQ�HQRUPHV�VXPDV�GH�GLQHUR�HQ�HVWH�WLSR�
GH� SXEOLFLGDG�� TXH� QR� VXHOH� DQXQFLDU� ELHQHV� R� VHUYLFLRV��
2WUD�WpFQLFD�SXEOLFLWDULD��FDGD�YH]�PiV�IUHFXHQWH��FRQVLVWH�
HQ� SUHVHQWDU� FDPSDxDV� FRQMXQWDV� HQWUH� HO� SURGXFWRU� \� HO�
YHQGHGRU��$�YHFHV��FXDQGR�VH�UHDOL]DQ�FDPSDxDV�D�HVFDOD�
QDFLRQDO�� YDULRV� HPSUHVDULRV� FRPSDUWHQ� XQ� PLVPR� DQXQ�
FLR� 

/D�SXEOLFLGDG�SXHGH�WHQHU�XQ�DOFDQFH�ORFDO��QDFLRQDO�R�
LQWHUQDFLRQDO�� /RV� SUHFLRV� GH� XQD� FDPSDxD� SXEOLFLWDULD�
GHSHQGHUiQ�GH�VX�iPELWR�GH� LPSODQWDFLyQ�� 7DPELpQ� YD�
ULDUiQ� HQ� IXQFLyQ�GH� OR�TXH� VH� DQXQFLD�� IRUPDV�GH�RFLR��
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FXHVWLRQHV�OHJDOHV��SROtWLFDV��ILQDQFLHUDV��WHPDV�UHOLJLRVRV�R�
FDPSDxDV� GHVWLQDGDV� D� UHFRJHU� GRQDFLRQHV� SDUD� ILQDQFLDU�
DFWLYLGDGHV�FDULWDWLYDV���&ORZH��������'LH]��������� 

0HWRGRORJtD 

(Q�HVWD�SULPHUD�HWDSD�GHO�SUR\HFWR��VH�GHWHUPLQy�TXH�HO�
GLVHxR�GH� OD� LQYHVWLJDFLyQ�IXHUD�GHVFULSWLYR��FRQVLGHUDQGR�
TXH� FRQ� HVWH�PpWRGR�HV�SRVLEOH� WRPDU�YDULRV� FRQFHSWRV�R�
YDULDEOHV� TXH� SXHGHQ� VHU� PHGLGRV�� \� DVt� GHWHUPLQDU� ORV�
HOHPHQWRV� D� WRPDU� HQ� FXHQWD� HQ�OD�FUHDFLyQ�GH�XQD�FDP�
SDxD�SXEOLFLWDULD�TXH�SXHGHQ�LQIOXLU�HQ�ODV�PDGUHV�GH�IDPL�
OLD�DO� WRPDU� OD�GHFLVLyQ�GH� FRPSUD� GH� ORV� MXJXHWHV�GH� VXV�
KLMRV�HQ� OD�SREODFLyQ�GH�&KLOSDQFLQJR��*XHUUHUR��1LQJXQD�
GH�ODV�YDULDEOHV�IXH�PDQLSXODGD�\�VH�GHVFULEHQ�WDO�FRPR�VH�
HQFRQWUDURQ�HQ�HO�PRPHQWR�GH�OD�UHFROHFFLyQ�GH�ORV�GDWRV�� 

6H� GHWHUPLQy� TXH� OD� SREODFLyQ� D� HVWXGLDU� VHUtDQ� ODV�
PXMHUHV�FRQ�KLMRV�HQWUH�ORV���\����DxRV�\�OD�UHFROHFFLyQ�GH�
OD�LQIRUPDFLyQ�VH�KDUtD�D�WUDYpV�GH�OD�HQFXHVWD�� 

'HELGR� D�TXH� HO� Q~PHUR�GH�PXMHUHV�TXH� LQWHJUDQ� HVWD�
SREODFLyQ�QR�HUD�SRVLEOH�GH�FRQRFHU��VH�XWLOL]y� OD�IyUPXOD�
SDUD� SREODFLRQHV� GHVFRQRFLGDV� FRQ� XQ� HUURU� DFHSWDGR� GHO�
����3DUD� VHOHFFLRQDU� OD� PXHVWUD�� VH� GHWHUPLQy� TXH�VH�
DERUGDUtD�D� ODV�SHUVRQDV�GXUDQWH�HO� WLHPSR�HQ�TXH�ODV�PD�
GUHV�GH�IDPLOLD�VH�HQFRQWUDEDQ�HQ�HVSHUD�GH�OD�VDOLGD�GH�VXV�
KLMRV�GH�OD�HVFXHOD� 

3DUD�ORJUDU�XQD�PD\RU�UHSUHVHQWDWLYLGDG��VH�VHOHFFLRQD�
URQ� WUHV� FROHJLRV� SULYDGRV� \� WUHV�S~EOLFRV� FRQ� ORV�QLYHOHV�
HVFRODUHV� GH�SUHHVFRODU� \�SULPDULD�� 6H� DSOLFDURQ� ��� FXHV�
WLRQDULRV� HQ� SURPHGLR� HQ� FDGD� XQD� GH� ODV� PHQFLRQDGDV�
LQVWLWXFLRQHV�GH�OD�FLXGDG�GH�&KLOSDQFLQJR�� 

5HVXOWDGRV 

(O�SURPHGLR�GH�HVFRODULGDG�HV�GH�ODV�PDGUHV�GH�IDPLOLD�
HQWUHYLVWDGDV� HQ� HVWH� HVWXGLR� HV� GH� QLYHO�PHGLR� VXSHULRU��
FRQ�XQ�VLJQLILFDWLYR�SRUFHQWDMH�GH�PiV�GHO�����GH�PDGUHV�
TXH�VyOR�WLHQHQ�HGXFDFLyQ�VHFXQGDULD�\�XQ�PtQLPR�SRUFHQ�
WDMH�FRQ�SRVJUDGR��YpDVH�ILJXUD����� 

'HQWUR� GH� OD� FODVLILFDFLyQ� VREUH� TXp� WLSR� GH� MXJXHWHV�
DFRVWXPEUDQ� FRPSUDUOHV� D� VXV� KLMRV�� ODV� PDGUHV� GLMHURQ�
TXH� VH� LQFOLQDQ� SRU� DGTXLULU� ORV� MXJXHWHV� HGXFDWLYRV�� GHV�
SXpV� GH� HVWRV� VLJXHQ� ORV� GHSRUWLYRV�� TXHGDQGR� FRPR�
~OWLPD� RSFLyQ� ORV� EpOLFRV� �YpDVH� ILJXUD� ���� (VWR� HV� XQD�

RSRUWXQLGDG�SDUD�ORV�MXJXHWHV� DUWHVDQDOHV�� SXHV� VRQ� XQ�
PHGLR� SDUD�HGXFDU�D�ODV�QXHYDV�JHQHUDFLRQHV�FRQ�YDORUHV�
\�FXOWXUD�QDFLRQDOHV�� 

8Q�HOHYDGR�SRUFHQWDMH�GH�ODV�PDGUHV�WRPDQ�OD�GHFLVLyQ�
GH�FRPSUDU�XQ�MXJXHWH�EDVDGDV�HQ�HO�GHVHR� GHO� QLxR�� FRQ�
XQD� LQIOXHQFLD� PRGHUDGD� GHO� FRVWR� GHO� MXJXHWH�� /D� LQ�
IOXHQFLD�GH�ORV�QLxRV�HV�PX\�PDUFDGD��YpDVH�ILJXUD����� OR�
TXH�OOHYD�D�LQIHULU�TXH�VH�SDUWLy� GH� XQ� VXSXHVWR� QR� YHUGD�
GHUR�� SRU� OR� TXH�OD�SXEOLFLGDG�WDPELpQ�GHEHUi�HQIRFDUVH�D�
OODPDU� OD� DWHQFLyQ� GH� ORV� QLxRV� \� SUREDEOHPHQWH� GH� ORV�
SDGUHV�� QR� VyOR� GH� ODV� PDGUHV�� (O� FRVWR� GH� ORV� MXJXHWHV�
DUWHVDQDOHV� QR� HV� HOHYDGR�� OR� TXH� UHSUHVHQWD� XQD� YHQWDMD�
SDUD�HOORV�FRQ�HO�S~EOLFR�TXH�WRPD�HQ�FXHQWD�HVWH�IDFWRU�� 

$�SHVDU�GH�TXH�FDVL�HO�����GH�ODV�PXMHUHV�HQFXHVWDGDV�
PDQLIHVWy�RWRUJDUOHV�PXFKR�YDORU�D� ORV� MXJXHWHV� DUWHVDQD�
OHV� �YpDVH� ILJXUD����� (O� KHFKR�GH�TXH�PiV�GHO� ���� QR� OH�
FRQFHGHQ�QLQJ~Q�YDORU��HV�XQ�SXQWR�TXH�WRPDU�HQ�FXHQWD 

��/D�PD\RUtD�GH�ODV�PDGUHV�HVWiQ�GH�DFXHUGR�HQ�TXH�ORV�
MXJXHWHV�DUWHVDQDOHV�SXHGHQ�WUDQVPLWLU�FXOWXUD� D� ORV� QLxRV�
�YpDVH�ILJXUD����� eVWH� HV� XQ� IDFWRU� TXH� VH�GHEH�UHWRPDU�
HQ� XQD� FDPSDxD� SXEOLFLWDULD� SDUD� LPSXOVDU� VX� GHVSOD]D�
PLHQWR�� 

$XQTXH�D�SULPHUD�YLVWD�ORV�UHVXOWDGRV�GH�HVWD�SUHJXQWD�
SDUHFHQ�PX\�SRVLWLYRV��H[LVWH�XQD� LQFRQJUXHQFLD� FRQ�SUH�
JXQWDV�DQWHULRUHV�FRPR�OD�GHO�YDORU�FRQIHULGR�D�ORV�MXJXH�
WHV� DUWHVDQDOHV� �YpDVH� ILJXUD� ���� (VWD� LQFRQJUXHQFLD� HV�
DSUR[LPDGDPHQWH�GHO������SRU� OR�TXH�� HQ�JHQHUDO�� VH�GH�
GXFH�XQD� DFWLWXG� IDYRUDEOH�KDFLD� HVWRV� MXJXHWHV��&RQ� HVWH�
UHVXOWDGR� VH� SXHGH� LQIHULU� TXH� KD\� XQ� DPELHQWH� SURSLFLR�
SDUD�OD�FRPXQLFDFLyQ�SXEOLFLWDULD� \�VH�FRUURERUD�XQD�DFWL�
WXG�SRVLWLYD�KDFLD�ORV�MXJXHWHV�DUWHVDQDOHV�SRU�SDUWH�GH�ODV�
PDGUHV�GH�IDPLOLD��� 

&RQ�HO�����GH� ODV� SHUVRQDV� HQFXHVWDGDV�TXH�HVWiQ�GH�
DFXHUGR� HQ� TXH� XQD� FDPSDxD� SXEOLFLWDULD� SXHGH� D\XGDU� D�
SHUVXDGLU�HO� LQWHUpV�GHO�FRPSUDGRU��YpDVH�ILJXUD�����VH�FR�
UURERUD� TXH� KD\� FRQGLFLRQHV� DGHFXDGDV� SDUD� ODQ]DU� XQD�
FDPSDxD� SXEOLFLWDULD� SDUD� ORV� MXJXHWHV� DUWHVDQDOHV� �YpDVH�
ILJXUD���� 

(Q� HVWD� LQIRUPDFLyQ� VH� SXHGH� DSUHFLDU� TXH� OD� KLVWRULD�
GH� ORV� MXJXHWHV� DUWHVDQDOHV� HV� XQD� GH�ODV�RSFLRQHV�PiV�
VHOHFFLRQDGDV��6H�FRQVLGHUD�TXH�HV�XQ�SXQWR�SDUD�WRPDU�HQ�
FXHQWD�SDUD�OD�FDPSDxD�\�HVWi�OLJDGR�D� OD�LGHQWLGDG�GH�ORV�
PH[LFDQRV��7DQWR�ODV�ILJXUDV�FRPR�ORV�FRORUHV�VRQ�HOHPHQ�
WRV� YLVXDOHV� TXH� SXHGHQ� FUHDU�PHQVDMHV� YLVXDOPHQWH� PX\�

)LJXUD���¢&UHH�TXH�XQD�QXHYD�FDPSDxD�SXEOLFLWDULD�SXH�
GD�PRWLYDU�HO�LQWHUpV�GHO�FRPSUDGRU"�)XHQWH��'DWRV�GHO�
HVWXGLR� 

)LJXUD����&XiO�GH�ORV�VLJXLHQWHV�HOHPHQWRV�WH�SDUHFH�PiV�
DWUDFWLYRV�SDUD�SURPRFLRQDU�ORV�MXJXHWHV�DUWHVDQDOHV"�
)XHQWH��'DWRV�GHO�HVWXGLR� 
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DWUDFWLYRV��(Q�OD�RSFLyQ� ³G´� VH� PHQFLRQy� OD� FXOWXUD� PH�
[LFDQD�HQ�YDULDV�RFDVLRQHV��YpDVH�ILJXUD����� 

&RQWULEXFLyQ 

(VWH� HVWXGLR� HV� OD� SULPHUD� HWDSD� GH� XQ� SUR\HFWR�HQ�HO�
TXH�SUHWHQGH�DSR\DU�D�ORV�DUWHVDQRV�GH�*XHUUHUR��6X�FRQWUL�
EXFLyQ�HV�TXH�DEUH�HO�SDQRUDPD�VREUH�HO�WHPD��SHUPLWLHQGR�
KDFHU�XQD�YDORUDFLyQ�GH� OD� VLWXDFLyQ�GHO�SURGXFWR� DQWH� VX�
PHUFDGR�SRWHQFLDO�� 

&RQFOXVLRQHV� 

/RV� UHVXOWDGRV�REWHQLGRV�QRV�SHUPLWHQ�FRQFOXLU�TXH� OD�
SHUFHSFLyQ�\�DFWLWXG�KDFLD�ORV� MXJXHWHV�DUWHVDQDOHV�HV�EXH�
QD� HQ�JHQHUDO��OR�TXH� KDFH�IDFWLEOH�HO�ODQ]DPLHQWR�GH�XQD�
FDPSDxD� SXEOLFLWDULD� FRQ� HO� REMHWLYR� GH� SRVLFLRQDU� D� ORV�
MXJXHWHV� DUWHVDQDOHV� FRPR� XQ� HOHPHQWR� TXH� SHUPLWH� OD�
WUDQVPLVLyQ�\�PDQWHQLPLHQWR�GH�OD�FXOWXUD�PH[LFDQD� 

(O�REMHWLYR�SODQWHDGR�VH�DOFDQ]y��(V�LPSRUWDQWH�VHxDODU�
TXH�SRGUtD�KDFHUVH�XQ�VLJXLHQWH�HVWXGLR�GH�FRUWH�FXDOLWDWLYR�
HQ� HO� TXH� VH� SXGLHUD� SURIXQGL]DU� HQ� ODV� H[SHULHQFLDV� SUH�
YLDV� TXH� ODV� PDGUHV� \� SDGUHV� GH� IDPLOLD� SXGLHURQ� KDEHU�
WHQLGR�FRQ�MXJXHWHV�DUWHVDQDOHV�HQ�VX�QLxH]�SDUD�VXJHULU�OD�
UHSURGXFFLyQ�GH�HVRV�PRPHQWRV�FRQ�VXV�KLMRV�� 

6H�LGHQWLILFy�XQ�IDFWRU�GH�LQIOXHQFLD�SUHGRPLQDQWH�SDUD�
TXH�ODV�PDGUHV�GH�IDPLOLD�GHFLGDQ�TXp�MXJXHWH�FRPSUDU�� \�

pVWH�HV�HO�GHVHR�GHO�QLxR��(VWR�HV�GH�YLWDO�LPSRUWDQFLD�SDUD�
FRQVWUXLU�HO�PHQVDMH�SXEOLFLWDULR� \�� FRPR�HQ�HO� FDVR�DQWH�
ULRU�� SRGUtD� UHDOL]DUVH� XQD� LQYHVWLJDFLyQ� FRQ� HVWH� S~EOLFR�
SDUD�FRQRFHU�VXV�SURSLDV�PRWLYDFLRQHV� 

/RV� HOHPHQWRV� PiV� LPSRUWDQWHV� SRU� GHVWDFDU� HQ� ORV�
PHQVDMHV�SXEOLFLWDULRV�SDUD�OD�SURPRFLyQ�GH�MXJXHWHV�DUWH�
VDQDOHV� HVWiQ�PX\�OLJDGRV� D� OD�FXOWXUD��KLVWRULD��FRORUHV�\�
IRUPDV�GH� ORV� MXJXHWHV� DUWHVDQDOHV��3DUD�XQ�PHMRU� WUDEDMR�
SXEOLFLWDULR��HV�SHUWLQHQWH�WUDEDMDU�HVWH�DVSHFWR�FRQ�DOJXQD�
WpFQLFD�FXDOLWDWLYD�TXH�SHUPLWD�SURIXQGL]DU�HQ�HO�WHPD�� 

5HIHUHQFLDV� 

&ORZH��.��(�� �������3XEOLFLGDG��3URPRFLRQ�\�&RPXQLFD�
FLRQ�,QWHJUDO�HQ�0DUNHWLQJ�(GLWRULDO��3HDUVRQ�� 

'H� 2UHOODQD�� 0�� �������� +DFLD� XQD� KLVWRULD� FXOWXUDO� GHO�
MXJXHWH�HQ�0p[LFR��$UWHV�GH�0p[LFR��������-�� 

'H�6RX]D�&KDXt��0����������&XOWXUD�H�GHPRFUDFLD��R�GLV�
FXUVR�FRPSHWHQWH�H�RXWUDV�IDODV��&RUWH]�(GLWRUD������SS� 

'LH]�� (�� &�� �������� 0HUFKDQGLVLQJ�� (GLWRULDO� 3LUiPLGH��
6�$�� 

(DJOHWRQ��7�� �������� /D� LGHD�GH�&XOWXUD��(GLWRULDO�3DLGRV��
����SS� 

*LO�� 5�� ��������3XEOLFLGDG� HQ� OD�%LEOLD��(GLWRULDO�&OLH� 
3D]��2����������(O�ODEHULQWR�GH�OD�VROHGDG��(GLWRULDO�)RQGR�
GH�&XOWXUD�(FRQyPLFD�� 


